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SAIT Investment of 
Funds Policy 

(FN9.1) 

Portfolio 1: 
Short Term 
Investment 

Fund

Portfolio 2: 
Short/Med. 

Term 
Investment 

Fund

Portfolio 3: 
Bissett 

Scholarship 
Fund

Portfolio 4: 
Non-

Endowment 
Investment 

Fund

Portfolio 5: 
Endowment 
Investment 

Fund

Portfolio 6: 
Pension Fund

Portfolio 7: 
Student 

Investment 
Management 
Trust (SIMT)

Investment Policy 
Statement (IPS)

Investment Policy 
Statement (IPS)

Statement of 
Investment Policy 
& Goals (SIP&G)

Statement of 
Investment Policy 
& Goals (SIP&G)

Statement of 
Investment Policy 
& Goals (SIP&G)

Statement of 
Investment Policy 
& Goals (SIP&G)

Statement of 
Investment Policy 
& Goals (SIP&G)

Statement of 
Investment Policy 
& Goals (SIP&G)

Statement of 
Investment Policy 
& Goals (SIP&G)

Certificate of 
Compliance from 

Fund Manager

Certificate of 
Compliance from 

Fund Manager

Certificate of 
Compliance from 

Fund Manager

Certificate of 
Compliance from 

Fund Manager

Compliance 
verified by SIMT 

Chair

SIMT terms of 
referenceInvestment 

direction by donor

Investment 
direction to mirror 

pension 
participants



Investment Management Roles & Responsibilities

Portfolio SAIT Management Investment 
Advisor (external) Fund ManagerInvestment 

Committee
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Manage day-to-
day balances and 

investment 
decisions

Act on direction 
from SAIT 

Management

Portfolio 4 
& 5 – Non-
Endowment 

and 
Endowment 
Investment 

Funds

Portfolio 1 & 2– 
Short Term and 

Short/Med. Term 
Investment Funds

Approve 
Statement of 

Investment Policy 
& Goals 

Review SIP&G and 
compliance to 
performance 
objectives bi-

annually

Report on actual 
performance to 

objectives in 
SIP&G bi-annually

Report on 
performance of 

portfolio quarterly

Act on direction 
from donor of 

funds

Portfolio 3 – 
Bissett Scholarship 

Fund

Approve 
Statement of 

Investment Policy 
& Goals 

Review SIP&G and 
compliance to 
performance 
objectives bi-

annually

Report on actual 
performance to 

objectives in 
SIP&G bi-annually

Approve 
Investment Policy 

Statement 

Recommend new 
and changes to 
fund managers

Approve new and 
changes to Fund 

Managers

Create SIP&G’s 
based on 
approved 

Investment Policy 
Statement

Act on direction 
from Investment 

Advisor. 

Portfolio 
performance and 

compliance 
reported quarterly

Review portfolio 
performance, 
changes and 
compliance 

reported quarterly

Recommend 
allocation changes 

within existing 
fund managers 

Analyze financial 
impact and 

decision to act

Direction to make 
changes to 
portfolio. 

IPS 
Changes

Regular 
Activity

Compliance 
Review

Verify compliance

Annually report on 
objectives, strategy 

and Investment 
Manager 

performance. 

Annually review 
IPS, strategy and 

Investment 
Manager 

performance

Informed on 
changes to 

portfolio within IPS



Investment Management Roles & Responsibilities

Portfolio SAIT Management Investment 
Advisor (external) Fund ManagerInvestment 

Committee
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Report on 
performance of 

portfolio quarterly

Act on direction 
from SIMT

Portfolio 7 – 
Student 

Investment 
Management Trust 

(SIMT)  

Approve 
Statement of 

Investment Policy 
& Goals 

Review SIP&G and 
compliance to 
performance 
objectives bi-

annually

Report on actual 
performance to 

objectives in 
SIP&G bi-annually

Report on 
performance of 

portfolio quarterly

Align investment 
to plan members.

Portfolio 6 -
Pension Fund

Approve 
Statement of 

Investment Policy 
& Goals 

Review SIP&G and 
compliance to 
performance 
objectives bi-

annually

Report on actual 
performance to 

objectives in 
SIP&G bi-annually
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